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Throughout these sections, as with the final section, Dr Morris illustrates the ever increasing role played by
information technology in offering solutions to quantitative business problems.
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MAS1403 Quantitative Methods for Business Management Revision material for Semester 1 ... 1 syllabus
Use this checklist to tick things off as you revise them! 1. Collecting and presenting data 2. Graphical
methods for presenting data â€¢ stemâ€“andâ€“leaf plots; ... â€¢ probability density functions; â€¢ the
Normal distribution.
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Business and Industry Quantitative techniques render valuable services in the field of business and industry.
Today, all decisions in business and industry are made with the help of quantitative techniques. Some
important uses of quantitative techniques in the field of business and industry are given below: 1.

QUANTITATI VE TECHNIQUES FOR B USINESS
Quantitative Methods for Business: The A-Z of QM will enable readers to: *Appreciate the significance of
quantitative methods for businesses and the study of business *Understand and apply a wide range of
quantitative techniques *Select appropriate quantitative techniques for data analysis, problem solving and
decision making *Interpret and ...
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Quantitative Techniques with support of qualitative factors is necessary. Quantitative Technique is the
scientific way to managerial decision-making, while emotion and guess work are not part of the scientific
management approach.
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acteristics because almost all methods described below assume nor-mality. If this assumption is violated (i.e.
a variable is not normally distributed) it can have an e ect on the statistical results (resulting in signi cance
when in reality it is not signi cant, or not resulting in statistical signi cance when it is signi cant).

Page 1
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Quantitative research is the numerical representation and manipulation of observations for the purpose of
describing and explaining the phenomena that those observations reflect.
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quantitative methods have some notable advantages, they also have disadvantages, which means that some
phenomena are better studied by using different (qualitative) methods.
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